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MEDIA RELEASE 

Watpac to build One Central Park

Frasers Property Australia awards $353 million contract to Watpac

Sydney – 13 December 2010 – Watpac Limited’s (ASX: WTP) Construction division has been awarded the $353 million construction contract to deliver the prestigious ‘One Central Park’ residential and retail buildings in Sydney for Frasers Property Australia.

One Central Park is the landmark first residential stage of the $2 billion Central Park precinct in downtown Sydney. As a new urban village located at the western gateway to the CBD, the completed Central Park precinct will comprise residential, retail, and commercial space.

The East tower at One Central Park will comprise 33 storeys, while the West tower will be 16 storeys high, delivering 623 residential units above a five-level retail and recreation podium, The complex will also include a further five levels of basement car parking to cater for 1,200 vehicles.
The contract to build One Central Park is expected to generate approximately 700 construction jobs from the commencement of construction through to 2013, when the buildings are expected to be completed. 

A further 150 people will be engaged in off-site activities during the build, which will present unique challenges to the Watpac team in terms of the creation of One Central Park’s cantilevered heliostat which will be positioned 30 levels above ground and extending 32 metres from the edge of the building. 

Watpac already has an established relationship with Frasers Property Australia, having completed construction of its ‘Trio’ residential complex in Camperdown in September 2009 after a build of just two years.

Dr Stanley Quek, Frasers Property Australia Managing Director, said the $353 million construction contract with Watpac is the largest contract of its kind to be signed on a residential project in Sydney for many years.

“Frasers has signed this significant contract with Watpac based on the company’s reputation in the industry as a leading construction services provider that consistently delivers in terms of timeframes, quality and attention to detail,” Dr Quek said.

Greg Kempton, Watpac Managing Director, said the Company was delighted to be awarded the contract to deliver this unique development, which he said demonstrated the level of confidence Frasers Property Australia has in Watpac’s capability to deliver world-class projects.

“One Central Park will no doubt be a landmark development for Sydney, and we are very pleased to be able to play a part in realising this vision, and to be able to work once again with Frasers Property Australia,” Mr Kempton said.

“This project offers our team an opportunity to use their unique skills on a highly technical and challenging project that will not only be a milestone for the people of Sydney, but will also rival other developments of its type both nationally and internationally, said Mr Kempton.”
“Watpac’s dedication to delivering on sustainability targets was also another important factor for us when selecting a builder for One Central Park,” added Dr Quek. 

Watpac Construction will build One Central Park’s two residential towers and five-level retail podium as part of the Central Park precinct, which will encompass state-of-the-art environmental management and energy-efficient components during design and construction that will set new industry benchmarks.

The development will aim to achieve minimum 5 Star Green Star ratings for design and building under both the Multi Unit Residential v1 and Retail Centre v1 Green Building Council of Australia rating systems. 

For the precinct at large, the developer is planning to use on-site tri-generation for power, a water recycling and blackwater treatment plant and passive solar design to ensure Central Park achieves exceptional standards of environmentally sustainable design.

External hard and soft landscaping works are also to be delivered and both towers will feature extensive vertical gardens, creating an appearance of green living walls on the exterior of the buildings. A heliostat reflector system will see mirrors reflect sunlight in to the void space between the two towers and adjoining gardens.

The cutting-edge, world-class project has attracted internationally renowned architects including Jean Nouvel of Ateliers Jean Nouvel, who has collaborated with botanist Patrick Blanc to integrate into the façade of One Central Park the ‘living walls’ for which Mr Blanc is so famous. 

As well as Frasers Property Australia’s $118 million Trio apartment complex in Camperdown, other projects recently completed by Watpac in Sydney include the 8 Central Avenue precinct at Australia Technology Park in Eveleigh (home to Channel 7, Pacific Magazines, and Global Television Services), and the $89 million the University of New South Wales student accommodation project at Kensington.
In addition to Trio and Central Park, other Sydney developments by Frasers include ‘Lumiere Residences’ in Sydney’s CBD and ‘Lorne Killara’ on Sydney’s north shore. The developer also recently acquired a portion of the Royal Rehab site in Putney where it plans to build around 800 residences. 
Beyond Sydney, Frasers has recently commenced construction on a 450 apartment residential complex in East Perth known as ‘Queens Riverside’ and has residential subdivisions in both Western Australia and New Zealand.
Frasers has already sold more than half the apartments at One Central Park, with $260 million in sales to date. Last week PA approval for the second major residential stage at Central Park was announced by Planning Minister Tony Kelly.
The Central Park Display Pavilion is now open daily from 10am to 6pm, at 80 Broadway, Chippendale. Telephone 1300 857 057 for details or visit www.centralparksydney.com.

- End -

Media enquiries: 

Melanie Loy, Watpac Marketing & Communications Manager

07 3251 6333 or 0438 154 957 mloy@watpac.com.au
Lisa McCutchion at Frasers Property, tel (02) 8823 8800 or 0407 222 206, lisa.mccutchion@frasersproperty.com.au
About Frasers Property Australia
Frasers Property Australia (Frasers Property Management Australia Pty Ltd) is the Australasian division of Frasers Property, the international property arm of Frasers Centrepoint Limited. Frasers Property Australia is currently planning or developing residential, commercial and retail properties, including ‘Central Park’ on Broadway, ‘Lumiere Residences’, ‘Lorne Killara’ and ‘Trio’ in Sydney and residential subdivisions in Western Australia and New Zealand.

In 2009 Frasers Property Australia won the NSW Urban Development Institute of Australia Award for Concept Design for its $2billion future Central Park development, and in 2010 ‘Trio’ in Camperdown was joint winner of the UDIA NSW’s High Density Development Award.  

Frasers Centrepoint Limited, a leading property company based in Singapore, is an integrated real estate company with a global portfolio of residential, commercial and serviced apartment properties spanning 16 countries across Asia, Australasia and the United Kingdom. 

Frasers Centrepoint Limited forms the property division of Fraser and Neave, Limited (F&NL). F&NL is a leading Asia Pacific Consumer Group with expertise and prominent standing in the food & beverage, property and publishing & printing industries.   

Leveraging its strengths in marketing and distribution; research and development; brands and financial management; as well as years of acquisition experience, F&NL provides key resources and sets strategic directions for its subsidiary companies across all three industries.  

Listed on the Singapore stock exchange, F&NL ranks as one of the most established and successful companies in the region with an impressive array of renowned brands that enjoy strong market leadership.  It has shareholders’ funds of close to S$6 billion and total assets employed of over S$13 billion.  F&NL is present in over 20 countries spanning Asia Pacific, Europe and the USA and employs about 18,000 people worldwide. 
For more information on F&NL, visit www.fraserandneave.com
For more information on Frasers Centrepoint Limited, visit www.fraserscentrepoint.com
For more information about Frasers Property Australia, visit www.frasersproperty.com.au
About Watpac
Watpac is one of Australia’s leading contracting businesses. Since 1983, when the Company was first established in Brisbane, it has worked diligently to grow and diversify across the country. The Company has over 1,000 staff nation-wide, and an impressive portfolio that includes construction, civil infrastructure, civil landscaping, property development, refurbishments, specialty construction, civil engineering and mining projects. Watpac’s Head Office remains in Brisbane, with its operations also supported by offices in Townsville, Sydney, Melbourne, Adelaide, and Perth.

Watpac’s award-winning projects include a variety of works for a clientele who are just as varied. Clients include State and Federal Government agencies, private health providers, local councils, educational institutions, property developers, global mining entities, community organisations, and many others. It is this diverse range of works that allows Watpac to continue to succeed in markets throughout Australia, and to grow and diversify.

Watpac’s Construction and Specialty Services divisions have developed a reputation for successfully completing quality, complex projects in a variety of markets. From educational, health, and research facilities, through to major sporting stadiums, entertainment precincts, commercial and residential high-rises, industrial facilities and everything in between, our teams have demonstrated their diverse range of skills and depth of experience that enables them to deliver projects of varying size and scope. 

Watpac Civil & Mining is a rapidly growing entity with an extensive plant fleet, and a presence in most mainland Australian states in both metropolitan and regional areas. The division’s varied civil portfolio includes road, rail, and bridge works, airfields, pavements, hard and soft landscaping, ports and coastal infrastructure, pipelines and sewer, dams and storage basins, commercial infrastructure, site structures, and sub-divisions. Mining works include contract mining, bulk earthworks, project management, mine planning, and detailed design work across the coal, gold, mineral sands and base metals commodities. 

Watpac is committed to business for the long term. This means a considered and ethical approach to business, a focus on sustainability and supporting the community, building and maintaining effective relationships, and upholding the highest standards of workplace health and safety. Watpac values the satisfaction of its clients and the role all stakeholders play in contributing to the health of local, state and national economies.
More information can be found at www.watpac.com.au.
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